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To: Marigold International Securities Limited (“MISL”)
Unit 08, 16/F, Kwong Sang Hong Centre, 151-153 Hoi Bun Road, Kwun Tong, HK

Standing Authority under Securities & Futures (Client Money) Rules (Chapter 5711)

This standing authority letter covers money held or received (“Monies”) by MISL in Hong Kong in
one or more segregated account(s) on my/our behalf and is valid for a period of 12 months from
the date of this standing authority. 1/We can revoke this standing authority by giving MISL a
written notice. Such notice shall take effect in two weeks after MISL physically receives it.

Unless otherwise defined, all the terms used in this standing authority shall have the same meaning
as in the Securities & Futures Ordinance (including Chapter 5711) as amended from time to time.
Segregated account(s) includes any account(s) designated as client account(s) established and
maintained in or outside Hong Kong.

This standing authority is to authorize MISL to:-

1. combine or consolidate any or all segregated accounts maintained by MISL and MISL may
transfer any sum of Monies to and between such segregated accounts to satisfy my/our
obligation(s) or liabilities to MISL, whether such obligations and liabilities are actual,
contingent, primary or collateral, secured or unsecured, or joint or several; and

2. transfer any sum of Monies interchangeably between any of the segregated accounts
maintained at any time by MISL.

MISL may do any of the above-mentioned actions without giving me/us notice. Also, this standing
authority is given to MISL.:-

1. in consideration of its agreeing to continue to maintain securities cash and/or futures trading
account(s) for me/us; and

2. without prejudice to other authorities or rights may have in relations to dealing in Monies in
the segregated accounts.

I/We understand that this standing authority shall be deemed to be renewed on a continuing annual
basis without my/our written consent if MISL issues me/us a reminder (written or telephone) at
least 14 days prior to the annual expiry date of this standing authority, and I/we do not object to
such deemed renewal before such expiry date.

In the event of any difference in interpretation between the Chinese and English versions of this
authority, 1/we agree the English version shall prevail.
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